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13.8 Adjustments for Changes in Cost

In this Sub-Clause, "table of adjustment data"
means the completed table of adjustment data
included in the Appendix to Tender. If there is
no such table of adjustment data, this Sub-
Clause shall not apply.

If this Sub-Clause applies, the amounts payable
to the Contractor shall be adjusted for rises or
falls in the cost of labour, Goods and other
inputs to the Works, by the addition or
deduction of the amounts determined by the , , : , ‘ _
formulae prescribed in this Sub-Clause. To the woya> balyh o gl anslre By, 9 Joaad c2lsy S

Lo ay 3o 30 i Cude 4y Jui -A-V Y

extent that full compensation for any rise or fall Sols b ialsl 31 e pley @i ol oo s ien

in Costs is not covered by the provisions of this Jans g Jolge ;500 5 Y ¢ Slusl g9, gloai;n

or other Clauses, the Accepted Contract Sl ol

Amount shall be deemed to have included N T . o VY bad
amounts to cover the contingency of other b e e el o Sl e o e B s
. . QB8 ‘\ aoa LM‘]_"_‘. ‘ <_‘\LJ N La ) ' t ‘ 5 )"“"..':u
rises and falls in costs. (D95 0010 gy (yla dayliis Olge 500 b oole (il aul)l BrSo|
The adjustment to be applied to the amount oz (olows (godls AiBydy dlao 45 00,5 o AL i c

otherwise payable to the Contractor, as valued

ol ooy gy ol el L iolisl
in accordance with the appropriate Schedule S e

. . . ( > [ ,'.v . . N \
and certified in Payment Certificates, shall be R e e
determined from formulae for each of the IS oyl ol lecwed L osadipled Cwed ol
currencies in which the Contract Price is b ainlgss oole (ol & gudge Jaoas Jgeis cdigdd oo

payable. No adjustment is to be applied to work
valued on the basis of Cost or current prices.
The formulae shall be of the following general
type:

Pn=a+bLn/Lo+cEn/Eo+dMn/Mo +.......
where:

“Pn” is the adjustment multiplier to be applied
to the estimated contract value in the relevant

currency
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of the work carried out in period “n” this period being a month unless
otherwise stated in the Appendix to Tender;

»

“a” is a fixed coefficient, stated in the relevant table of adjustment data,

representing the non-adjustable portion in contractual payments;

“b” “c” “d”, ... are coefficients representing the estimated proportion of
each cost element related to the execution of the Works, as stated in the
relevant table of adjustment data; such tabulated cost elements may be
indicative of resources such as labour, equipment and materials;

“Ln”, “En”, “Mn”, ... are the current cost indices or reference prices for
period “n” expressed in the relevant currency of payment, each of which is
applicable to the relevant tabulated cost element on the date 49 days prior
to the last day of the period (to which the particular Payment Certificate
relates);

“Lo”, “Eo” “Mo0”, ... are the base cost indices or reference prices, expressed
in the relevant currency of payment, each of which is applicable to the
relevant tabulated cost element on the Base Date.

The cost indices or reference prices stated in the table of adjustment data
shall be used. If their source is in doubt, it shall be determined by the
Engineer. For this purpose, reference shall be made to the values of the
indices at stated dates (quoted in the fourth and fifth columns respectively
of the table) for the purposes of clarification of the source; although these
dates (and thus these values) may not correspond to the base cost indices.

In cases where the “currency of index” (stated in the table) is not the
relevant currency of payment, each index shall be converted into the
relevant currency of payment at the selling rate, established by the central
bank of the Country, of this relevant currency on the above date for which
the index is required to be applicable.

Until such time as each current cost index is available, the Engineer shall
determine a provisional index for the issue of Interim Payment Certificates.
When a current cost index is available, the adjustment shall be recalculated
accordingly.

If the Contractor fails to complete the Works within the Time for
Completion, adjustments to the Contract price shall be made using either
(i) each index or price applicable on the date 49 days prior to the expiry of
the Time for Completion of the Works, or (ii) the current index or price:
whichever is more favourable to the Employer.




Plant and Design-Build

14.13 Issue of Final Payment Certificate

Within 28 days after receiving the Final
Statement and written discharge in
accordance  with  Sub-Clause  14.11
[Application for Final Payment Certificate]
and Sub-Clause 14.12 [Dischargel, the
Engineer shall issue, to the Employer, the
Final Payment Certificate which shall state:

(@) the amount which is finally due, and

(b) after giving credit to the Employer for all
amounts previously paid by the Employer
and for all sums to which the Employer is
entitled, the balance (if any) due from the
Employer to the Contractor or from the
Contractor to the Employer, as the case
may be.

If the Contractor has not applied for a Final
Payment Certificate in accordance with
Sub-Clause 14.11 [Application for Final
Payment Certificate] and Sub-Clause 14.12
[Dischargel, the Engineer shall request the

Contractor to do so. If the Contractor fails
to submit an application within a period of
28 days, the Engineer shall issue the Final
Payment Certificate for such amount as he
fairly determines to be due.
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